ARO8 


tranSsaiPr iimited 


And Wholly Owned Subsidiary Companies 
CONSOLIDATED STATEMENT OF 


PROFIT AND LOSS FOR THE 


SIX MONTHS ENDED JUNE 30, 1971 


(unaudited) 
($000 omitted) 
1971 
Revenue—Scheduled Operations ___. 5874 
Charter and Other Revenue _______. 1933 
PotaleReyeniewsr ceaee wens 


Operating Profit (Loss) before 


Depreciation and Amortization _ 1325 
Non-operating Income and Expense (375) 
Net Earnings before Depreciation 

and Amortization’. 8s eo 950 
Gapibal atin sale S60: mee a Sail 
Depreciation and Amortization ___ (847) 
NET EARNINGS (LOSS) FOR 

SEEM PE RIOD ea iw Makes numa 154 


1970 
4037 
2023 


6060 
(4991) 


1069 
(313) 


756 


84 
(916) 


(76) 


CONSOLIDATED STATEMENT OF 
SOURCE AND APPLICATION OF FUNDS 
FOR THE SIX MONTHS ENDED JUNE 30, 1971 


(unaudited) 
($000 omitted) 


FUNDS PROVIDED: 


Operations, excluding charges not 
affecting working capital 856 

Proceeds from issue of common shares 2567 

Long-term debt financing _....... = 


1971 


Saleof Fixed Agsets: 0a (Naas 286 
@ hate nm Uere eI MO nusen i ih aem cee LL WS 5 
3714 


FUNDS APPLIED: 
Deposits on equipment program _. — 


Purchase of Fixed Assets 471 
Deferred: :Charges, 2.) Vo 209 
Payment of long-term debt 642, 
Dividends paid!) 2 aun as ae — 
Save: anise Sima TC Coalk ve RTO UE SK IL — 

1322 


INCREASE (DECREASE) IN 
WORKING CAPITAL _ 


1970 


CONSOLIDATED BALANCE SHEET AS AT JUNE 30, 1971 


(unaudited) 
($000 omitted) 


June 30 Dec. 31 


1971 
ASSETS 
CURRENT ASSETS: 
Casha TE BiG Ua ea 47 
Accounts Receivable—trade 2185 
Operas bates 81 
Inventories of parts, supplies, 
gasoline and oil—at cost __________ 848 
Prepaid expenses ___-__-_----.------_-.- 83 
Total Current Assets 3244 


PROPERTY AND EQUIPMENT 


Aircraft and flight equipment 17341 
Land, buildings and 


ground equipment __...._____ 1971 
19312 
Less accumulated depreciation . 5429 
Net fixed assets 13883 
DEVELOPMENT AND FLEET 
PRE-OPERATING COSTS __... 481 
DEFERRED LEASE PAYMENTS... 340 
OTBERVASS EGS (io hor ae 24 


1970 


117 
1801 
565 


856 
134 


3473 


17499 
1962 


19461 
5111 


14350 


June 30 Dec. 31 


1971 
LIABILITIES 
CURRENT LIABILITIES: 
Bank ‘loais i )) ) eae 1490 
Accounts payable and accrued 
Tabla ties ees oni eee Nea 2025 


Sales-tax” payable? wei ee eae 
Long-term debt due within one year 1248 


Total Current Liabilities ____. 4763 
LONG-TERM DEBT, less current 
portion included above ___-....- 6518 


DEFERRED INCOME TAXES ____ 986 


SHAREHOLDERS’ EQUITY 


Capital stock 
70c preference shares 200 


Commiony shares} rk ee 6269 
6469 

Deficits 2 shee aie aa ena selnecr, aia 764 
Total shareholder’s equity 5705 


TO TAT Sore ue eee 17972 


1970 


